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Good Morning!

Volatility continues to dominate the markets as economic reports and economic outlook projections are all over the map.   To add to the excitement, the highly anticipated and volatile Jobs Report is set to be released tomorrow.  Yesterdays slew of bad news was exacerbated by comments that the US is headed for a "Great, Great Depression" which pushed Bonds sharply higher pushing interest rates to the lowest levels we have seen all year.  

Europe continues to battle to stabilize the Euro and contain the problems with Greece and others before the damage gets worse.  The European Central Bank President Trichet proposed the creation of a "Finance Ministry" similar to the US Treasury here in the U.S. whose role would be to provide fiscal Governance over the Euro.  Clearly the Euro issues are far from over so stay tuned for more turmoil. 

Expectations for tomorrows jobs report is that 170,000 Jobs will be created with 180,000 coming from the private sector.  I think the expectations are a Bit light and I anticipate the figures to be slightly better.  Jobs or the lack there of will continue to be a dominant factor in our recovery.  We just aren’t creating enough jobs to support our labor force and consumer base. 

It appears many of my over 10,000 clients want more loan specific information as the responses from my last broadcast was overwhelming.  Thank you all for the input. 

A client called and said his brother in law was having difficulty securing financing for the acquisition of a large industrial building a small portion of which He would be occupying for his own business.  The “BIG BANK” that he had a relationship with for over 30 years wanted him to take over 50% of the Space where he was only interested in around 10%.  Within 45 days we were able to secure financing at 70% of the purchase price on a five year fixed at 4.60% with a 5 year option for a total of 10 years.

Rates on all loans have become very attractive so please don’t hesitate to contact us on all of your loan needs.  
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